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$55,000

Approved

Agency:  Commerce, Community and Economic Development
Grants to Named Recipients (AS 37.05.316)

Federal Tax ID: 31-1698129Grant Recipient:  Juneau Housing Trust

Project Title: Project Type: Remodel, Reconstruction and Upgrades

Juneau Housing Trust, Inc. - 20th Century Theater
Affordable Housing Project

State Funding Requested: $500,000 House District: 3 / B
One-Time Need

Brief Project Description:
Purchase and renovation of the Gross 20th Century Theater and Apartment Building into 22 affordable
housing units and restored historic theater building.

Funding Plan: 
Total Cost of Project:  $14,000,000

Funding Secured Other Pending Requests Anticipated Future Need

Amount FY Amount FY Amount FY

Federal Funds $14,000,000 2011

Local Funds $10,000 2002

Other Funds $1,000,000 2012

Total $10,000 $14,000,000 $1,000,000

Explanation of Other Funds:

The Juneau Housing Trust will apply to private foundations, including Rasmuson, the Paul Allen Foundation, and the Ford Foundation's

"Art Place" program for grants to support the theatre portion of the project.

Detailed Project Description and Justification:
The 20th Century Project is requesting federal funding for acquisition, rehabilitation of affordable housing, and restoration of
the historic 20th Century Theater and Gross Apartment Building. State funds will help leverage federal and private
foundation grants, as well as psy for more detailed design and development.

The Juneau Housing Trust will work with the federal government to qualify for historic restoration tax credits.  The Trust will
also work collaboratively with Alaska Housing Finance Corporation to enable this mixed-use affordable housing opportunity
and leverage available funding.

Federal funds will be used to acquire the property, hire local firms to complete design documentation, secure permitting,
provide project management, building renovation / construction services and establish the resident management structure
required for sustainable operation of the mixed use building.  The proposed project is vital to reversing the loss of affordable
housing in downtown Junea, revitalizing the downtown business core, and the preservation of a historically significant Art
Deco Theater built in 1939. 

The 20 Century Project will:
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 - Provide 22 affordable home ownership opportunities in the core downtown area in a mixed use building (commercial and
residential).
 - Create 45 plus construction jobs for 24 months and stimulate regional building trades supply and service companies.
 - Help revitalize the downtown core by adding year-round residents to a currently abandoned apartment building.
 - Provide economic opportunities to develop small business to meet the needs of the increased downtown population.
 - Establish an economical, moderate sized state of the art, ADA accessible performing arts facility that will be home to a
nationally recognized local theater company.
 - Support, encourage and enhance educational and cultural experiences in the community through use of the theater and
associated creative projects.
 - Restore a historic building to its original Art Deco design for future generations

The Juneau Downtown Historic District consists of 42 contributing buildings.  The 20th Century Theater and Gross
Apartment Building is located on Front Street where the greatest number of contributing buildings are found. The property
was built by David Gross in 1939 and is a fine example of the Art Deco style that began to appear in the United States
following the Century of Progress World's Fair in Chicago, 1933-34. Experts in historical architecture say it is one of the
State of Alaska's best examples of Art Deco buildings.

Project Timeline:
Acqusition of Property 
October 2010

Design Development
October 2010 - April 2011

Construction 
May 2011 - May 2014

Expenditure of AK Legislative portion of funding would occur in Design Development October 2010 - April 2011

Entity Responsible for the Ongoing Operation and Maintenance of this Project:
Juneau Housing Trust, Inc.

Grant Recipient Contact Information:
Name: Stephen Sorensen
Address: One Sealaska Plaza  Suite 300

Juneau, AK 99801
Phone Number: (907)321-3401
Email: ssorensen@stsl.com

Has this project been through a public review process at the local level and is it a community priority? X Yes No
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